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	Author’s Feedback (It is mandatory that authors should write his/her feedback here)



	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	The data used in this research is a financial time series which Extreme Value Theory (EVT) is applicable.
The author(s) has carried out an extensive study of different models to arrive at the most suitable model.

This study is of important to policy makers because of the current economic crises, depression and instability.
	

	Is the title of the article suitable?

(If not please suggest an alternative title)


	Yes.
	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.


	Yes the abstract is comprehensive.
On the objectives stated in the abstract, the trend model cannot go together with volatility.


	

	Is the manuscript scientifically, correct? Please write here.
	Yes.
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	No. More current references are required.
At least five more current articles of not more than three years from the date of last publication is required.
	

	Is the language/English quality of the article suitable for scholarly communications?


	Yes. But grammar check is recommended for minor corrections.
	

	Optional/General comments


	Model: Trend model and stochastic volatility models cannot be applied on the same data. It is mentioned in the conclusion that the data does not show indication of conditional heteroscedasticity. 
Introduction: Use the last paragraph of the introduction for objectives and addition to knowledge.

Stationarity Test: Let all methods of testing for stationarity come under sub-section 2.2.

Methodology: In explaining the models it is better to relate the major models to the study. For example what does x in 2.12 represent in the study.
Results and Discussions: Make sure that all major models used in this section have been discussed in methodology.
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