Review Form 3

	

	Journal Name:
	Asian Journal of Economics, Business and Accounting

	Manuscript Number:
	Ms_AJEBA_139469

	Title of the Manuscript: 
	An Empirical Study of Corporate Social Responsibility Disclosure and Financial Performance of Industrial Goods Firms in Nigeria

	Type of the Article
	 


	PART  1: Comments



	
	Reviewer’s comment
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	Author’s Feedback (It is mandatory that authors should write his/her feedback here)



	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	This study addresses a gap in the literature concerning the relationship between corporate social responsibility (CSR) and financial performance within Nigeria's industrial goods sector, which has been less examined than the banking and oil industries. By linking CSR disclosures to market- and accounting-based performance measures, this study contributes to the understanding of how corporate sustainability practices translate into financial outcomes in emerging economies. 
	

	Is the title of the article suitable?

(If not please suggest an alternative title)


	Fine 
	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.


	The abstract is generally comprehensive and effectively delineates the objectives, methods, and principal findings of the study. However, it contains excessive detail, particularly with numerical regression coefficients, which can be simplified to enhance the readability. It would be advantageous to elucidate the specific relevance of the industrial goods sector in Nigeria, streamline recommendations, and eliminate repetitive theoretical statements. Overall, a more coherent, narrative-driven abstract would enhance accessibility and better align with Emerald’s guidelines.
	

	Is the manuscript scientifically, correct? Please write here.
	Overall, the manuscript is scientifically sound and demonstrates proper application of fixed-effects panel regression, appropriate diagnostics, and a coherent theoretical framework (Stakeholder Theory and Legitimacy Theory). The use of ROA and Tobin’s Q is well-justified, and variable measurement is generally acceptable. 
However, there are scientific concerns about potential endogeneity (reverse causality between CSR disclosure and performance), a small sample size of only five firms limiting external validity, and some inconsistencies found in the CSR index description (15 items vs. 40 items this is somehow confusing). 
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	The references are generally strong, with solid coverage of CSR, stakeholder theory, and legitimacy theory, and they include many relevant works up to about 2022. Considering some latest one also. 
	

	Is the language/English quality of the article suitable for scholarly communications?


	The language is suitably fit for academic discourse, a gentle touch of copyediting could polish its clarity and trim it to a more concise form.
	

	Optional/General comments


	The manuscript shows limited sample size, and does not fully address endogeneity; these issues must be resolved before it can be considered for acceptance.
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