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	Author’s Feedback (It is mandatory that authors should write his/her feedback here)


	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	The manuscript addresses the critical issue of financial distress in Indonesia’s textile and garment sector—a labor-intensive and economically significant industry. By using a combination of financial ratios and the Altman Z-Score model, the study provides empirical evidence on how liquidity, leverage, and profitability affect the risk of financial distress. Its contribution is particularly important given the post-COVID economic recovery and persistent vulnerabilities in emerging markets. The study also adds value by focusing on a niche sample within a turbulent industry.
	

	Is the title of the article suitable?

(If not please suggest an alternative title)


	The current title is understandable but can be improved for clarity and precision.

Suggested alternative title:
“The Impact of Liquidity, Leverage, and Profitability on Financial Distress: A Case Study of Textile and Garment Companies Listed on the Indonesia Stock Exchange (2022–2024)”
	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.


	The abstract summarizes the methodology and results well, but it should:

· Avoid technical formulas like the Z-Score model.

· Highlight implications for investors and policymakers.
	

	Is the manuscript scientifically, correct? Please write here.
	Yes, the manuscript follows scientific methodology correctly. However, a literature review section is missing, and some interpretations need tighter alignment with referenced literature. Also, minor inconsistencies in statistical reporting (e.g., odds ratio interpretation) need clarification.
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	  Some key references are outdated or incomplete in APA style.

  Authors should include 2–3 more recent (2022–2024) peer-reviewed papers on financial distress models or Z-Score applications in emerging economies.

  All web links must be reformatted as proper citations.
	

	Is the language/English quality of the article suitable for scholarly communications?


	The article is understandable but contains grammatical errors, repetition, and awkward phrasing. A thorough language editing is recommended before publication.
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· Add a literature review section.

· Improve figure and table references inside the main text.

· Add policy implications and limitations in the conclusion.
	

	Optional/General comments


	
	


	PART  2: 



	
	Reviewer’s comment
	Author’s comment (if agreed with reviewer, correct the manuscript and highlight that part in the manuscript. It is mandatory that authors should write his/her feedback here)

	Are there ethical issues in this manuscript? 


	(If yes, Kindly please write down the ethical issues here in details)


	


Reviewer Details: 

Hooman Shababi, Rahedanesh Institute of Higher Education, Iran
Created by: DR
              Checked by: PM                                           Approved by: MBM
   
Version: 1.7 (15-12-2022)


