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	Reviewer’s comment

Artificial Intelligence (AI) generated or assisted review comments are strictly prohibited during peer review.

	Author’s Feedback (It is mandatory that authors should write his/her feedback here)



	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	
	

	Is the title of the article suitable?

(If not please suggest an alternative title)


	
	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.


	
	

	Is the manuscript scientifically, correct? Please write here.
	
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	
	

	Is the language/English quality of the article suitable for scholarly communications?


	
	

	Optional/General comments


	This manuscript presents a decade‐long analysis of Non‐Performing Assets (NPAs) at Punjab National Bank (PNB), examining trends in gross and net NPAs and their correlations with share capital and advances. Using secondary data (2010–2019), the authors apply descriptive graphs, Pearson’s correlation, and hypothesis testing to demonstrate strong, positive relationships between lending growth, capital infusion, and rising NPAs. The study situates its findings within India’s policy reforms (AQR, IBC, RBI circulars) and offers governance and risk‐management recommendations.

Strengths

1. Timely Topic & Policy Relevance
· Addresses a pressing issue in India’s banking sector.

· Integrates recent regulatory changes (AQR, IBC, RBI circular).

2. Clear Data Presentation
· Uses year‐by‐year tables and line graphs to illustrate NPA trends.

· Correlation tables neatly summarize statistical findings.

3. Actionable Recommendations
· Offers concrete policy and strategic suggestions (e.g., enhanced credit appraisal, tech adoption).

Major Comments

1. Clarify Data Sources and Periods
· Issue: While the paper states that data come from “official websites, academic journals, government reports,” it would strengthen reproducibility to cite specific sources (e.g. PNB annual reports for 2010–19) and, if possible, provide a table of URLs or report names.

· Suggestion: Add a Data Appendix listing each data series with its source, publication date, and any adjustments made.

2. Statistical Methodology Details
· Issue: The methods mention SPSS, but do not specify whether assumptions (linearity, normality) for Pearson’s correlation were tested.

· Suggestion: Briefly note how you checked assumptions (e.g. scatterplots for linearity, Shapiro–Wilk for normality) or justify why Pearson’s r is appropriate given the sample size (n=10).

3. Interpretation of Correlations
· Issue: Correlation does not imply causation, yet some text (e.g. “capital infusion alone may not be effective”) reads as causal.

· Suggestion: Temper language to reflect association rather than causality, or, if you believe causal links, discuss possible confounders and the need for further causal modeling.

4. Discussion of Regulatory Impact
· Issue: The paper succinctly summarizes RBI guidelines and IBC outcomes up to March 2018, but the legal status (e.g. Supreme Court stay) and its effect on PNB’s NPAs are not tied back to PNB-specific figures.

· Suggestion: If possible, annotate temporal changes in NPA ratios with regulatory milestones (e.g. vertical lines in the graph at May 2016 and Feb 2018) and discuss any observable effects.

5. In the Introduction section, another subsection is required, “Why is studying NPA important”. Read the following literature, include and cite them. They will provide a clear outline of the adverse impacts of NPA on economies and hence, clarify why your study is important.

· https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3849103
· https://www.researchgate.net/publication/382377531_A_STUDY_ON_IMPACT_OF_NON-PERFORMING_ASSETS_ON_PROFITABILITY
· https://www.researchgate.net/publication/379972945_IMPACT_OF_NPAS_ON_LONG-TERM_SUSTAINABILITY_OF_BANKS_IN_ECONOMY_AN_OVERVIEW
· https://www.researchgate.net/profile/Swapnanil-Sengupta/publication/344671574_An_empirical_analysis_on_the_impact_of_non-performing_loans_on_investment_and_economic_growth_and_the_role_of_political_governance/links/5f885443458515b7cf823d7d/An-empirical-analysis-on-the-impact-of-non-performing-loans-on-investment-and-economic-growth-and-the-role-of-political-governance.pdf
Minor Comments

· Abstract & Keywords
· Simplify wording (“saving money division” → “banking sector”).

· Expand keywords to include “Punjab National Bank” and “Asset Quality Review.”

2. Grammar and Style
· Consistently use past tense for completed analyses (e.g. “Figures supported” rather than “Figures support”).

· Replace passive constructions where possible (e.g. “This study found” instead of “It can be concluded”).

3. Section Headings
· Number sub-sections consistently (e.g. I.i, I.ii, etc.).

· Rename “Analysis and Interpretation” to “Results and Interpretation” for clarity.

4. Hypotheses Formatting
· Align the hypotheses formatting (e.g. “H₀: There is no significant relationship between share capital and NPA.”).

5. Typographical Corrections
· In Table 2 and 3 descriptions, replace “rate of increase in gross NPA had been increasing” with “gross NPA ratio increased.”

· Correct “lakh crore” to “lakh crore (Indian rupees)” on first mention.
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