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	Reviewer’s comment

Artificial Intelligence (AI) generated or assisted review comments are strictly prohibited during peer review.
	Author’s Feedback (It is mandatory that authors should write his/her feedback here)

	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	This manuscript is a vital contribution to the scientific community, offering a balanced and insightful examination of blockchain and cryptocurrency's dual potential as disruptive forces and integrative tools in global finance. It adeptly bridges theoretical insights with practical implications, addressing critical topics like financial inclusion, efficiency gains, and regulatory challenges. By combining case studies, regulatory analysis, and stakeholder perspectives, it provides a comprehensive framework for understanding these technologies’ transformative impact. This work is particularly valuable for researchers, policymakers, and financial professionals navigating the evolving intersection of decentralized systems and traditional finance, fostering informed dialogue and strategic collaboration.
	

	Is the title of the article suitable?

(If not please suggest an alternative title)


	The title, "Disruptive Innovation or Sustainable Integration? A Critical Perspective on Cryptocurrency and Blockchain’s Impact on Global Financial Markets and Institutions," is highly suitable. It effectively captures the dual focus of the manuscript—disruption versus integration—while clearly indicating the critical lens applied to cryptocurrency and blockchain in the context of global finance. The title is concise, engaging, and reflective of the article’s scope. No alternative title is necessary.
	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.


	The abstract is largely comprehensive, succinctly outlining the manuscript’s focus on blockchain and cryptocurrency’s disruptive and integrative potential, key benefits like efficiency and inclusion, and risks such as volatility and environmental impact. It also highlights the need for collaboration and regulation, aligning well with the paper’s thrust. However, it could be enhanced by briefly mentioning the role of central bank digital currencies (CBDCs) and tokenized assets, as these are significant in the manuscript’s later sections. I suggest adding a sentence like: "The article also examines the rise of CBDCs and tokenized assets as regulated responses to private cryptocurrencies, shaping the future of financial systems." No deletions are recommended.
	

	Is the manuscript scientifically, correct? Please write here.
	The manuscript appears scientifically sound, presenting a well-researched and balanced analysis of blockchain and cryptocurrency’s impact on finance. It accurately describes core concepts—cryptocurrency’s cryptographic security, blockchain’s decentralization, transparency, and immutability—and supports claims with relevant case studies (e.g., JPMorgan’s Onyx, BlackRock’s crypto ETFs) and scholarly references. The discussion of risks (volatility, fraud, environmental concerns) and benefits (efficiency, inclusion) is grounded in evidence and aligns with current understanding. No significant errors or inconsistencies were noted, and the arguments are logically constructed and well-supported.
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	The references are generally sufficient, covering a broad range of topics from blockchain’s role in e-commerce and DeFi to regulatory challenges and financial inclusion, with many sources from 2022 to 2025, reflecting recent developments. The inclusion of peer-reviewed journals, such as the Journal of Risk and Financial Management and FinTech, adds credibility. However, to strengthen the discussion on environmental impacts, I suggest adding:

· Nakamoto, S. (2008). "Bitcoin: A Peer-to-Peer Electronic Cash System." This seminal paper provides foundational context for Bitcoin’s energy-intensive proof-of-work mechanism.

· Gallersdörfer, U., Klaaßen, L., & Stoll, C. (2020). "Energy Consumption of Bitcoin Mining." Cambridge University Press. This study quantifies blockchain’s environmental footprint, enhancing the risk discussion. These additions would provide deeper historical and empirical context.
	

	Is the language/English quality of the article suitable for scholarly communications?


	The language and English quality of the manuscript are excellent and well-suited for scholarly communication. The writing is clear, precise, and professional, with technical terms (e.g., disintermediation, DeFi, immutability) used accurately and explained effectively for a broad audience. Sentence structure and grammar are consistent, and the tone is appropriately analytical and objective. Minor issues, such as the incomplete sentence in Section V (“Because of diverse institutions, policy, and economic considerations, the universal regulatory reaction...”), can be easily corrected by completing the thought, e.g., “...has been inconsistent and varied.” Overall, the manuscript meets high scholarly standards.
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	Are there ethical issues in this manuscript? 


	(If yes, Kindly please write down the ethical issues here in details)
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