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	Reviewer’s comment
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	Author’s Feedback (It is mandatory that authors should write his/her feedback here)



	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	By offering empirical proof of the predominance of earnings-based valuation metrics, particularly EPS and P/E ratios, in the context of Oman's developing capital market, this book significantly advances the scholarly community. By concentrating on a frontier market in the GCC region—an area that hasn't gotten much attention in financial research—it adds to the body of current literature. The study's thorough analytical methodology, which combines regression and correlation analysis over a longitudinal dataset, provides insightful information about investor behaviour and market efficiency in developing nations. Furthermore, its conclusions can contribute to a more comprehensive understanding of financial dynamics in frontier economies by guiding future studies on stock valuation and financial market regulation in comparable developing market contexts.
	

	Is the title of the article suitable?

(If not please suggest an alternative title)


	Since it makes it obvious that the focus is on valuation and financial ratios in connection to Omantel's share price, the current title, "Valuation Over Fundamentals: An Empirical Analysis of Financial Ratios Influencing Share Price Movements in Omantel," is generally appropriate. However, the following would be a better title to improve clarity and highlight the study's context within emerging markets as well as the particular ratios examined.

"Financial Ratios and Stock Price Movements in an Emerging Market: An Empirical Study of Omantel’s Valuation Drivers" 
	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.


	The abstract accurately outlines the geographical and industry backdrop and succinctly summarises the study's main goal, which is to investigate the impact of important financial ratios on Omantel's share price over a 20-year period. It offers crucial details regarding the extent of the research, which is appropriate for holding readers' attention. 
Ideas for enhancements:

 
1. Describe the main conclusions: The study's conclusions would be easier for readers to understand if particular data were included, such as the significance levels of the primary ratios (EPS and P/E).

 
2. Draw attention to the implications: The usefulness of the abstract might be increased by briefly mentioning the findings' practical implications or how they add to the body of current knowledge. 


3. Clearly state methodology: Although the study's 20-year timeframe is stated, it might be made clearer by stating that regression and correlation analyses were employed.
	

	Is the manuscript scientifically, correct? Please write here.
	The document seems to be sound from a scientific standpoint based on the pages that are provided. In order to investigate the relationships between financial ratios and stock prices, it uses acceptable study design methodologies, such as descriptive and inferential statistical analysis like multiple linear regression and correlation. The work demonstrates attention to strict analytical standards by specifically mentioning model diagnostics and validation (e.g., determining model significance by ANOVA and autocorrelation using the Durbin-Watson statistic). 
Additionally, the analytical methodology is in line with accepted standards in financial research, and the data sources are reliable. The findings are placed within the framework of the Efficient Market Hypothesis, demonstrating a strong theoretical foundation, and the hypotheses are supported by pertinent literature.
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	Key research pertaining to financial ratios, stock valuation, and emerging markets are among the references listed in the paper. The sources range up to 2023, indicating a good degree of recentness. Notably, citations like Kuntamalla and Maguluri (2023), Jallow et al. (2022), Wulansari et al. (2024), and Nur Aini et al. (2023) show that recent research is taken into account. To properly contextualise the findings within the local and regional literature, the reference list might be improved by including more recent and region-specific research on emerging markets, especially those that concentrate on the GCC or Oman. The theoretical framework might also be strengthened by including important foundational papers on financial ratios and market efficiency.
	

	Is the language/English quality of the article suitable for scholarly communications?


	The article's language and English quality seem appropriate for scholarly communication based on the pages that are provided. Clear, succinct, and rationally organised, the text makes proper use of technical terms related to financial research. The authors' ability to clearly communicate their research design, methodology, and conclusions makes it easier for an academic audience to understand them.
	

	Optional/General comments


	The paper highlights the importance of earnings-based metrics like EPS and P/E ratios and provides insightful information on Omantel's valuation patterns in the context of the country's developing capital market. The empirical findings are well supported by its analytical approach, which combines descriptive and inferential statistics to further emphasise the significance of semi-strong market efficiency in the area.
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