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	Reviewer’s comment

Artificial Intelligence (AI) generated or assisted review comments are strictly prohibited during peer review.

	Author’s Feedback (It is mandatory that authors should write his/her feedback here)



	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	The manuscript provides important insights into corporate social responsibility (CSR) by analyzing Asian emerging markets which lack adequate examination in CSR-financial performance investigations. The research findings provide important value to academic scholars and practical industrial practitioners because they demonstrate CSR’s influence on financial outcomes that include both market performance (Tobin’s Q) and operating performance (ROA). The study uses country-level corporate governance measurements as a moderation factor to make results more applicable to specific regional settings. The paper serves as a resource for Asian policymakers as well as investors and business managers who want to use CSR to enhance financial performance.
	

	Is the title of the article suitable?

(If not please suggest an alternative title)

Effect of corporate social responsibility on financial performance in Asian firms
	Beginning a research topic with an article such as the, a an etc is not a good professional practice. I would prefer the “the” to be removed from the beginning. “Then influence” replaced with “effect”
This not compulsory but if you can have this mediation process to reflect on the topic, it will give your article more originality at a glance. Just suggesting….
	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.


	The abstract is informative and clearly presents the aim, methodology, key variables, and major findings. However, the final sentence (“decrease medical as well as financial burden...”) appears to be unrelated to the rest of the text and should be removed for clarity.

Suggestion: Delete the final sentence in the abstract as it appears misplaced and not relevant to the current study.


	

	Is the manuscript scientifically, correct? Please write here.
	Yes, the manuscript is scientifically sound. The statistical methodology (OLS regressions and moderation models) is well-articulated and appropriate for the research objectives. The use of control variables enhances the validity of the regression models, and the authors provide clear justification for using 2009 data based on CLSA coverage.

Note: The moderation results are statistically insignificant, but this is acknowledged transparently and well-interpreted.


	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	The manuscript contains a solid mix of classic and recent references, with key citations ranging from foundational studies (e.g., Orlitzky et al., 2003; Margolis and Walsh, 2003) to recent work such as Han et al. (2024) and Kesari & Rawat (2023). These support the theoretical and empirical claims effectively.

Suggestion: Consider including at least two recent post-2020 study on CSR in Asia to further ground the contextual relevance.


	

	Is the language/English quality of the article suitable for scholarly communications?


	Yes. The manuscript is well-written and follows standard scholarly English conventions. Minor grammatical edits are needed (e.g., spacing and formatting in descriptive sections), but they do not impede comprehension.
	

	Optional/General comments


	Table 1 is misnumbered as “Table 3” in the text—please revise.

Consider extending the discussion section slightly to address potential industry-specific CSR effects, since the firms cover different sectors.

The sample is somewhat small (n=50), which may limit generalizability. Future work should consider a panel dataset if possible.

Accept with Minor Revisions

Scientifically sound and policy-relevant.

Robust methodology and logical conclusions.

Only minor editorial issues to address (abstract cleanup, table numbering, and minor grammatical polishing).
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	(If yes, Kindly please write down the ethical issues here in detail)
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