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	Reviewer’s comment

Artificial Intelligence (AI) generated or assisted review comments are strictly prohibited during peer review.


	Author’s Feedback (It is mandatory that authors should write his/her feedback here)


	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.

	This manuscript presents a timely and well-executed study on third-party risk governance in financial institutions, addressing a rapidly escalating cybersecurity concern. The integration of quantitative data analysis, case studies, and strategic policy recommendations offers high practical value. Its findings are particularly relevant in light of growing regulatory scrutiny and systemic risks stemming from vendor ecosystems. The work contributes significantly to both academic research and financial sector governance practices.
	

	Is the title of the article suitable?

(If not please suggest an alternative title)

	Yes, the title is suitable. It clearly reflects the focus and scope of the paper.


	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.

	The abstract is comprehensive and well-written. It clearly articulates the research objectives, methodology, key findings (e.g., specific percentages of breach types), and practical recommendations. No major revisions are needed.
	

	Is the manuscript scientifically, correct? Please write here.
	Yes, the manuscript is scientifically robust. It uses a multi-method quantitative approach, including regression analysis and event studies, and supports findings with empirical data and reputable sources. The structure is logical, and the analysis is well-grounded in literature.
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	The manuscript contains over 100 references, including highly relevant and recent works from 2021–2025. It draws from academic, industry, and regulatory sources. No additional references are necessary.
	

	Is the language/English quality of the article suitable for scholarly communications?

	The language is professional, scholarly, and suitable for publication. A few minor copyediting improvements could enhance fluency but are not mandatory.
	

	Optional/General comments


	The manuscript demonstrates thoroughness in both analysis and presentation. Figures, charts, and regression outputs are clear and reinforce the narrative. It would benefit from a brief appendix summarizing key statistical outputs for readers less familiar with regression techniques.

The manuscript is comprehensive, relevant, and empirically strong. Minor adjustments to improve accessibility of technical details and possibly a clearer visual legend for some figures would enhance it further, but overall, the paper is suitable for publication with minimal changes.
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