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	PART  1: Review Comments



	Compulsory REVISION comments


	Reviewer’s comment
	Author’s Feedback (Please correct the manuscript and highlight that part in the manuscript. It is mandatory that authors should write his/her feedback here)

	Please write a few sentences regarding the importance of this manuscript for the scientific community. Why do you like (or dislike) this manuscript? A minimum of 3-4 sentences may be required for this part.


	General Language and Grammatical Fixes

1. Improve the English and fix grammatical mistakes: Carefully proofread the entire manuscript to correct grammar, punctuation, and clarity. Consider using language editing tools or professional services for a comprehensive review.


	

	Is the title of the article suitable?

(If not please suggest an alternative title)


	
	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.


	Abstract

2. Justify the review of the data collection process: The abstract should explain why reviewing the data collection process is important, emphasizing that accurate and consistent datasets are crucial for developing reliable forecasting models in volatile markets like Forex.

3. Discuss the necessity of the price forecasting model: Explain why forecasting price fluctuations is valuable, such as helping traders or financial institutions manage risk and make informed decisions. Highlight how the model contributes to the existing body of knowledge.

4. Include the research outcome: Summarize the results of the study, such as the performance improvements of the MNN model over other techniques, mentioning key metrics (MSE, MAE, etc.).


	

	Are subsections and structure of the manuscript appropriate?
	Introduction

5. Revise the introduction: Refocus the introduction to cover Forex market datasets, methods to ensure data consistency, and the rationale behind the development of the MNN model. Remove or reduce irrelevant discussions on the psychology of Iranian Forex traders unless it is essential to the context.

6. State the contributions clearly: Add a clear contribution paragraph at the end of the introduction, stating the manuscript's contributions, such as proposing an MNN model, the adoption of certain datasets, or the methodological innovations.


	

	Please write a few sentences regarding the scientific correctness of this manuscript. Why do you think that this manuscript is scientifically robust and technically sound? A minimum of 3-4 sentences may be required for this part.
	7. Discuss limitations of existing studies: Add a section that highlights the limitations of previous Forex forecasting models, such as their inability to handle complex patterns or overfitting issues.

8. Create subsections for a deeper review: Introduce subsections in the literature review to address specific areas like:

· Forex market datasets

· Measures to ensure dataset consistency

· Techniques for forecasting price fluctuations

9. Identify research gaps: Add a paragraph identifying gaps in the current literature, such as the lack of modular approaches or the limited use of MNN in the Forex domain, citing relevant studies to support your argument.


	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.

-
	Data Collection and Preprocessing

10. Clarify the data collection process: Provide details about the dataset size, variables used, legality, and any other relevant information about the dataset. If the data is from a publicly accessible source, include a brief mention of the permissions.

11. Introduce the MNN before explaining it in detail: Introduce the modular deep neural network algorithm briefly in both the introduction and literature review to provide context before detailing it in section 3.1.2.

12. Add data preprocessing and feature engineering steps: Include detailed descriptions of any preprocessing or feature engineering techniques used, such as normalization, data splitting, or feature extraction, to enable reproducibility.


	

	Minor REVISION comments

Is the language/English quality of the article suitable for scholarly communications?


	Methodology

13. Define evaluation metrics: Provide equations and explanations for the metrics (MSE, MAE, MSLE) used for model evaluation, ensuring the readers understand their significance in assessing the model's performance.

14. Clarify Table 1 abbreviations: Add descriptions for all models listed in Table 1, explaining abbreviations such as CoRNNMCD(CP) and others for clarity.

15. Discuss experimental results: When introducing results, discuss what they imply regarding the model's performance, highlighting the improvements over baselines or existing models.

Results and Discussion

16. Add a discussion section: Create a separate discussion section to interpret the results. Discuss the significance of the findings, how the model performs compared to others in the field, and how it can benefit future studies or applications.

17. Provide comprehensive model details: Offer detailed information about the MNN model architecture, such as the number of convolution filters, nodes in each hidden layer, activation functions, optimizer settings, etc., to ensure replicability.

Miscellaneous

18. Move the established facts to the literature review: Statements about the behavior of RNNs and BPTT should be relocated to the literature review unless the findings are novel, in which case, they should be supported by experimental results.
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