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	Reviewer’s comment

Artificial Intelligence (AI) generated or assisted review comments are strictly prohibited during peer review.

	Author’s Feedback (Please correct the manuscript and highlight that part in the manuscript. It is mandatory that authors should write his/her feedback here)

	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	This manuscript offers a comprehensive exploration of financial risk management in digital-only banking, a crucial aspect of today’s rapidly evolving digital economy. It provides valuable insights into the challenges posed by fraud, cybersecurity threats, and regulatory requirements that digital banks must navigate. By using advanced quantitative methods like logistic regression and Difference-in-Differences (DiD) analysis, the study presents well-supported findings that bridge the gap between academic research and real-world financial security practices. The recommendations put forth, particularly in fraud detection, regulatory compliance, and cybersecurity resilience, make this work highly relevant for both researchers and industry professionals.
	

	Is the title of the article suitable?

(If not please suggest an alternative title)


	The title is appropriate and clearly reflects the scope of the manuscript. It captures the key focus on fraud, cybersecurity, and risk management in digital banking.
A suitable title for the manuscript could be if researcher wants:

"Strengthening Financial Risk Management in Digital-Only Banks: Addressing Fraud, Cybersecurity Threats, and Regulatory Challenges in a Cashless Economy"


	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.


	The abstract is well-structured and provides a comprehensive summary of the study. It highlights the methodologies, key findings, and recommendations effectively. No major revisions are required.
Minor Revision:
1. The manuscript is well-structured, scientifically rigorous, and presents a valuable contribution to digital banking risk management.

2. Minor improvements in AI-based fraud detection discussion and cross-jurisdictional regulatory comparisons would enhance the manuscript.


	

	Is the manuscript scientifically, correct? Please write here.
	The manuscript is scientifically sound. The methodologies used, such as logistic regression and DiD analysis, are appropriate for the research objectives. Statistical analyses and data sources, including reports from Verizon, the European Central Bank, and the Financial Action Task Force, enhance the credibility of the study. The discussion of results is well-supported by empirical data.
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	The references are extensive, recent, and relevant. The manuscript incorporates both foundational theories and contemporary studies, ensuring a well-rounded literature base. No additional references are needed.
	

	Is the language/English quality of the article suitable for scholarly communications?


	The manuscript is written in clear and concise English, suitable for scholarly communication. There are no significant grammatical or structural issues.
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