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	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.
	The study has contributes to body of knowledge, importantly that one will expected to effect of managerial, institutional ownership showing negative and not statistical significant.
	

	Is the title of the article suitable?

(If not please suggest an alternative title)
	The title is ok
	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.
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	Is the manuscript scientifically, correct? Please write here.
	Yes, but some section of the descriptive statistics, skewness and kurtosis results are treated separately. In my view the need to be included in descriptive statistic table before the explanation.
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	Yes, considering the scope of the study 2015-2021. However, the study could be extend to more recent year like 2024 this will provide more in-depth and current analysis of the study phenomena.
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