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	Reviewer’s comment

Artificial Intelligence (AI) generated or assisted review comments are strictly prohibited during peer review.

	Author’s Feedback (Please correct the manuscript and highlight that part in the manuscript. It is mandatory that authors should write his/her feedback here)

	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	Accounting information is important to stakeholders. The quality of information affects the decisions of users. There are many reasons affecting the quality of financial statements, in which ownership structure plays an important role that can affect the quality of financial statements of enterprises. Ownership structure can affect the transparency and reliability of financial statements. Through changing ownership ratios, the quality of financial information is affected because of the private interests of the ownership group. Therefore, analyzing the relationship between ownership structure and financial statement quality is essential to help stakeholders assess risks when making financial decisions.
	

	Is the title of the article suitable?

(If not please suggest an alternative title)


	The title of the article is quite appropriate.
	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.


	The abstract should specifically present the research method.
	

	Is the manuscript scientifically, correct? Please write here.
	The manuscript is not scientifically valid because the entire theoretical basis lacks arguments, including fundamental theories and hypotheses to explain the research hypotheses. Furthermore, the introduction has not solved the research problem. The presentation of this part is sketchy and fragmented..
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	The references are sufficient and recent; however, the authors need to update many previous studies as a theoretical basis for science.
	

	Is the language/English quality of the article suitable for scholarly communications?


	The language/English ensures the quality of the article, which is suitable for scholarly communications.


	

	Optional/General comments


	(1) The abstract needs to include the research method.

(2) The introduction needs to explain why the research problem on financial reporting quality is proposed. We wonder why the research hypothesis is presented in this section. The research hypothesis can be considered presented in the theoretical basis.

(3) The theoretical basis lacks arguments. The concepts are still fragmented, and the author's point of view on this concept needs to be summarized in the article. The underlying theories need to be explained as to why they are used to explain the research hypotheses. The basis for selecting variables for the research model.

(4) The research design should present the data collection process and methods, selected samples, data processing techniques, etc.

(5) The key point of the key issue is that the data makes the reader doubt the truthfulness of the information. When reviewing the descriptive statistics (Table 2), we are skeptical about the information related to mean, median, Std. Dev. of the variables, especially the data information of DACCR. Next, the article processes the estimation of FEM, REM, POOLED OLS which is not technically correct in quantitative research. To select the technique, it is necessary to handle the stationarity of the time series because the research sample is too small (only 15 enterprises).

(6) The discussion needs to provide information to compare with previous studies but lacks content to serve as a basis for explaining the reasons. The basis of the differences and the reasons why there are these deviations.

(7) The conclusion of the article should supplement the conclusions from the research results.
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