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	Reviewer’s comment

Artificial Intelligence (AI) generated or assisted review comments are strictly prohibited during peer review.

	Author’s Feedback (Please correct the manuscript and highlight that part in the manuscript. It is mandatory that authors should write his/her feedback here)

	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	The manuscript addresses a critical issue in the global economy - financial crimes and their substantial economic toll. Given the increasing complexity of money laundering, fraud, and illicit financial flows, this study provides valuable insights into the macroeconomic consequences of financial crimes on global markets. The study’s reliance on empirical analysis and statistical modeling enhances its credibility and relevance. Policymakers, financial regulators, and economic researchers would find this study particularly useful in understanding the broader implications of financial crimes and formulating mitigation strategies.
	

	Is the title of the article suitable?

(If not please suggest an alternative title)


	The title is well-aligned with the content of the manuscript and effectively communicates the core focus of the study. However, a more precise title could be:
"Assessing the Global Economic Impact of Financial Crimes: A $3.1 Trillion Burden"
This minor change emphasizes the study’s analytical approach while maintaining clarity.
	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.


	The abstract is comprehensive and well-structured. However, it would benefit from a clearer statement regarding the practical implications of the study’s findings. The methodology section in the abstract could be slightly condensed to make room for a brief discussion of the policy recommendations.
	

	Is the manuscript scientifically, correct? Please write here.
	The manuscript is methodologically sound and adheres to standard research procedures. The use of statistical tests such as Jarque-Bera, Breusch-Godfrey LM, and Breusch-Pagan-Godfrey strengthens the robustness of the findings. The regression model is well-structured, and the interpretations are logically derived. One concern is that the study could include a robustness check with alternative econometric models to confirm the consistency of findings.
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	The references are mostly recent and relevant. However, some references, such as Von Bertalanffy (1950), though relevant, could be supplemented with more recent studies addressing financial crimes in the digital finance era. Additional sources on cryptocurrency-related financial crimes and technological advancements in fraud detection would improve the literature review.
	

	Is the language/English quality of the article suitable for scholarly communications?


	The manuscript is well-written, with a formal and scholarly tone. However, there are minor grammatical inconsistencies and awkward sentence constructions in some sections. A careful proofreading and minor editing would enhance clarity and readability.
	

	Optional/General comments


	The manuscript effectively highlights the gravity of financial crimes and their economic implications. It would be beneficial to include more graphical representations (charts, trend lines) to visually depict trends in financial crimes over the past decade. The policy recommendations could be expanded further, particularly discussing the role of AI and blockchain technology in combating financial crimes.
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