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	PART  1: Comments



	
	Reviewer’s comment
	Author’s Feedback (Please correct the manuscript and highlight that part in the manuscript. It is mandatory that authors should write his/her feedback here)

	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	1. Understanding interest rate behavior:Analyzing the dynamics of commercial bank interest rates provides a better understanding of how these rates evolve over time, which is essential for monetary and economic policies. Banks use these rates to regulate credit and access to funds, thereby influencing economic growth.

2. Modeling economic time series: Using ARIMA models and their variants such as ARFIMA and FIGARCH, researchers can better understand the characteristics of economic time series, which is essential for forecasting interest rate trends over longer time horizons.

3. Understanding the impact of economic shocks: Long-memory models, such as ARFIMA and FIGARCH, are particularly useful for observing how economic shocks can have persistent effects on interest rates, unlike short-memory models which only capture more temporary dynamics.

4. Optimizing monetary policy:For monetary authorities, understanding the dynamics of commercial banks' maximum interest rates enables them to design more effective economic policies to regulate inflation, encourage investment and stabilize the economy.

5. Reduced financial risk:For market players, forecasting interest rate variations enables them to better manage the risks associated with their financial operations and adapt their investment strategies.

6. Contribution to the scientific literature:Finally, this issue can enrich the scientific literature by providing results specific to a particular context (Nigeria), which can be compared with those of other countries or regions. It may also lead to methodological advances in the application of the ARFIMA and FIGARCH models in a developing economic framework.

In summary, such a study is useful for understanding the underlying mechanisms of interest rates in a developing country, providing policy recommendations and improving time series modeling techniques in a macroeconomic context.
	

	Is the title of the article suitable?

(If not please suggest an alternative title)


	The title chosen by the author only includes the Long Memory Modeling. However, three models (1 short memory model and 2 long memory models) were used for the study, namely ARIMA model, ARFIMA model and FIGARCH model. The title should therefore be changed, for example:
Modeling Commercial Banks' Maximum Lending Rates in Nigeria: A Short and Long Memory Modeling


	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.


	The writing of the abstract does not respect the standard requirements: it is too long (331 words), it is not succinct and clear. I see a lot of numbers in the abstract (it is not a question of presenting numerical results!). To be effective, an abstract must be clear, simple, concise and structured. It must be written carefully, generally not exceeding 250 words. This paragraph must in particular explain why the work was carried out, what was found and what practical implications result. I advise redoing the abstract.
	

	Is the manuscript scientifically, correct? Please write here.
	1) The author mentioned in the introduction the objective (or objectives) of the research, but he did not specify the motivations and the problem. He also did not present the content of each section.

2)The “Literature Review” section was not conducted! It is crucial to present, before exposing the methodology, an overall view of scientific advances relevant to the theme, a state of the art, points of debate, gaps, etc.
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	References are not enough. The articles mentioned are not recent (with the exception of two of them published in 2024 and 2021). This reduced number of references is explained by the absence of a “Literature Review” section.
	

	Is the language/English quality of the article suitable for scholarly communications?


	The language used is easy to understand. 
	

	Optional/General comments


	1) Some sentences in the introduction (especially the second paragraph of the introduction) have not been backed up by references! Who said that? Certainly not the author! References are needed.
2) The author has used the abbreviation MLR in paragraphs 3 and 4 of the introduction. And it's only in paragraph 5 that he mentions the explanation (Maximum Lending Rate). This should be presented at the beginning so that readers can understand the context of the work.

3) According to the author : “In accordance with the objectives of this study, two models (short memory and long memory) were used for the study, namely ARIMA model, ARFIMA model and FIGARCH model”. Are we talking about two or three models?
4) I didn't understand how, from figure 1, the reader could detect the results for January, September, November, December? It's not at all clear!
5) Finally, beyond showing only results, the author should add a fundamental part to the conclusion which points the limits of the study and future research prospects.
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	Reviewer’s comment
	Author’s comment (if agreed with reviewer, correct the manuscript and highlight that part in the manuscript. It is mandatory that authors should write his/her feedback here)

	Are there ethical issues in this manuscript? 


	(If yes, Kindly please write down the ethical issues here in details)
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